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It will take 100 months for the mark to get his credit card to $0, which is 8.3 years. The total interest rate will be $4985.37. There are several ways that Mark can use to pay off the credit card sooner. Firstly, he can target the debt at a time. Mark can concentrate on paying the total balance on one card at a time. He should check the interest rate section of his statement to see the total charges that the credit card has in terms of interest rate and pay the debt off first. Pay off the card with the smallest balance so that he can use the card to pay for this debt.
Secondly, the mark can pay more than the minimum amount to reduce the total time that is required to pay the total balance. For example, Mark can decide to $150 instead of $100. Through that, Mark will only take 4 years to pay off his credit card. Also, the total interest charge will go as lower as $2164.50. The card company is going to Chart the interest rate down to see how it's going to apply for his bills.
Thirdly, Mark can use the combine and conquer strategy in which mark can combine several higher-interest balances into one and get a lower interest rate. Through that, Mark is going to pay the debt faster without increasing the payment amount. To consolidate debt, Mark should take advantage of the low balance transfer rate as a way of moving the debt off high-interest cards. The saving rate is always greater than the transfer fee. Moreover, if Mark has the equity in his home should use it to pay his debt. The home equity always offers a lower rate than what the card offers. Finally, Mark should reprioritize his budget by categorizing his monthly spending, and try to cut back some costs so that he can use the freed money to pay his card.
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